Standard Rates

March 15, 2012
Far East Controls
Isagani

Maasin City
Philippines

|. Variable Rates
1. Hourly rate for on-site work $85.00 USD per hour
2. Daily perdiem for fuel, food and incidentals : on-site $75.00 USD per day

3. Hourly rate for work in Philippines $25.00 USD per hour
(e-mail consultation is free of charge)

I1. Expenses

The following items shall be invoiced as cost and receipts shall be provided as proof.
1. Air Fare

2. Hotel

3. Car Rental/Taxi

The above rates apply for all work for Mitsubishi Heavy Industries-Shimonoseki for a
period of 1 year from the date of this rate schedule.

Estimates shall be provided upon request before any work is done.
Invoices shall be prepared after work has been completed. Payments for work
completed shall be due 30 days after invoiced. Remittances shall be made to a U.S.A.

bank account to be specified at the time of invoice.

NOTE: Fixed price contracts are available for on-site work and incidentals. Expenses

shall still be billed for such contracts.

Rod Larson
Far East Controls
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